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AUDITOR'S REPORT

lo

The Trustees,
Dnyanvardhini Trust.
Shahapur, Dist :- Thane.

Dear Sir.

| have audited the atached Balance Sheet of DNYANVARDHINI TRUST,

SHAHAPUR. DIST: THANE, as at 31 March 2623 and also [ncome and Expenditure Accoun
ol'the trust for the year ending on that date annexed thereto and report that :-
I. Accounts are maintained on cash basis.
2. Trust has not adhered to the byelaws in respect of the conduct of various meeting,
3. Itis suggested that as far as possible expenses should be paid by an account payee cheque
or demand draft or any other banking channel,
4. It is observed that fees collected from students for the specific purpose are not entirely
utilized for the purpose for which it is collected.
Subject to my above remarks, I further report as follows:
l. I have obtained all the information and full explanation which to the best of my

knowledge and belief were necessary for the purpose of my audit.

[

In my opinion, proper books of accounts have been kept and maintained by the trust so

far as it appears from my examination of the books.

3. These financial statements are the responsibility of the management. Our responsibility is
to express an opinion on these financial statements based on our audit. We conduct our
audit in accordance with auditing standards generally accepted in India. Those standards
require that we plan and perform the audit to obtain reasonab|e assurance about whether

the financial statements are free of material misstatement. An audit includes examining.

on a test basis, evidence supporting the amounts and disclosures in the financial

statements. An audit also includes assessing the accounting principles used and
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significant estimates made by the management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our
opimon,

4. Financial statements of Self Finance Courses i.e. B.Sc.IT, PG and B.Com with Banking
& Insurance and Accounts & Finance are audited by Saurabh Ranka & Associates,
Chartered Accountant, Mumbai. Those audited statements are considered while finalizing

consolidated financial statements of Dnyanvardhini Trust.

_ry

The Internal Audit was not conducted during the year. Itis our suggestion to carry out the

Internal Audit from next year.

6. The Balance sheet and Income and Expenditure Account dealt with in the report are in

agreement with the books of accounts.

7. In my opinion and to the best of my information and according to the explanation given
to me and subject to my above remarks, the said accounts give true and fair view:
(a) In case of Balance Sheet of the state of affairs of the trust as at 31*' March, 2023.
(b) In case of the Income and Expenditure aeeount o f the incomes and expenses

for the yvear ended as on that date,

I1. M. Navdhare & Associates
Chartered Accountants
ICAI FRN: 136237W

Dae: () 7 SEP 2002

Place: Thane
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(Forming an integral part of and an

NOTES TO ACCOU NTS
nexed to the Balance Sheet and

Income & Expenditure Account)

I. STATEMENT ON ACCOUNTING POLICIES:

a)

b)

Disclosure of Accounting Policies (AS-1):

The fundamental accounting policies of accrual, consistency and going concern
have been followed throughout the year. The Trust maintains Fixed Assets on
historical cost basis and the Current Assets, Loans & Advances & Liabilities are

approximately of value stated as if realized in ordinary course of business. The

financial statements are prepared on the basis of such accounting policies, which

exhibit true and fair view of state of affajrs of the Balance Sheet and the Profit &
Loss Account. Also, prudence, substance over form and materiality are the major
points considered for the purpose of selection and application of accounting
policies.

The preparation of financial statements is the responsibility of the management.
Our responsibility is to express our opinion on this financial statement based on our
audit of books. An audit includes examining, on a Test basis, evidence supporting
the amounts and disclosures in the financial statements.

Net Profit for the period, Prior Period Items (AS-5):

Trust follows Cash system of accounting. All the incomes received and expenses
paid in the relevant accounting period are considered in calculating the Net Profit
for the period. The Financial Statements do not include any extra- ordinary item.

Revenue Recognition (AS-9):

The Trust is following Cash system of accounting. The expenses are accounted on

cash basis. Revenue .., donations to the Trust are recorded when received. In the

relevant accounting period, there were no circumstances to necessitate

postponement of revenue.
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d) Property, Plant and Equipment (AS-10):

Depreciation is a measure of wearing out, consumption or other loss of value of a
depreciable asset arising from use and passape of time, Depreciation on Fixed
Assets has been provided on Wiitten down Value Method as per rates prescribed
in Appendin 1 and Appendix 1A attached to the Rule 5 of Income Tax Act, 1961.

The Fixed Assets of the trust have been valued at historical cost less depreciation.
The historical cost of the acquired fixed asset includes cost and all incidental
expenses attributable to bringing the asset in its working condition for its intended
use. No revaluation of any fixed asset has taken place during the relevant

accounting year,
e) Accounting for Investments (AS-13):

Investment are assets held for earning income by the way of dividends,

interest and rentals, for capital appreciation or for other benefits. Investments are
usually classified as current investments, long-term investments and investment
properties. No reclassification of asset has taken place during the relevant
accounting year,

Investments are valued at cost. Cost of investment comprises of purchase price and
acquisition charges such as brokerage, fees and duties, etc. There is no restriction

on any of the investments of the enterprise.

f) Loans and Advances:

The balances of Loans & Advances (given or taken) on the last day are subject to
confirmation.

Il. OTHER RELEVANT INFORMATION:

a) Registration under sec. 18 of the Bombay Public Trusts Act, 1950:
The Trust is duly registered under the Bombay Public Trusts Act, 1950 with the
Hon'ble Deputy Charity Commissioner, Mumbai Region, Mumbai vide Registration
No. F-869 (Thane) dated 13*" July, 1982.

b) Registration under sec. 12AA of the Income Tax Act, 1961:
The Trust is duly registered under sec. 42AA of the Income Tax Act, 1961 vide
Registration No. THN/CIT-I/Tech/12A/228/2007-08/1340 dated 13/08/2007 issued
by the Hon. Commissioner of Income Tax -I, THANE. The same has been renewed
vide Registration No. AAATD3218MI:20211 dated 30/11/2022.

Scanned by CamScanner



v,

Date:
Place: Thane

DISCLOSURE AS REQUIRED BY VARIOUS ACTS:

of the Income Tax Ay,
a) Related Party Disclosures [ AS-18 and as per sec. 136)

1961]):

n significantly influence
A related party is essentially any party that controls or can Sig

the management or operating policies of the enterprise during me:ii:?:ii?,:lnd%
Disclosure of related party transaction is essential for the proper e u:g c:d
the financial performance and the financial position of an Entergr; 'fthE|q n
under Accounting Standard 18 issued by the ICAl and as per sec. 1. (3)o ncome
Tax Act, 1961, the related party relationship and the transactlon.s between 'lhe
reporting enterprise and its related parties have to be disclosed in the Audited
Financial Statements.

According to representation made and explanation given and to the best of our
information & knowledge, no application of Income has been made to the benefit
of any person as listed in accounting standard AS-18 or as per section 13(3) of the
Income Tax Act, 1961.

ACTIVITIES OF THE TRUST:

The Trust is engaged in the following Activities:

The Trust is an educational trust. It runs a college to provide higher education

facilities to the tribal and economically backword students comin

g from Shahapur
Taluka.

" or D 10N H. M. Navdhare & Associates
U7oet ! Chartered Accountants

ICAIFRN: 136237W

'{[ f.i i’ ‘
.CA Hardik Navdhare - Proprietor

For Dn\ranvardhlni Sanstha, Shahapur

B AVSAS TR d
f}lflarﬁil(u \,‘._..l'“‘-
Trustee -~
o oCTetary President
wast Mand TR b t el
.y i 3 a] 'UI. - . h!
.,|:n|n." o ‘-ESanslha Dnya ".W"ﬁ:,.
“"'---"-‘-Uisl.Thanu Shal.. ... »L1ha
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Report of an auditor relating to accounts audited
under sub-section {2) of section 33 & 34 and rule 19
of the Bombay Public Trusts Act,

statement of income liable to the contribution for the year ending on 31ST MARCH, 2023

damoe of the Public Trust : DNYANVARDHINI SANSTHA, SHAHAPUR

teqistration No,: F-869 (THANE)

a)  Whether accounts are maintained regularly and In accordance with the provisions of the

Act and the rules; YES
b}  Whether the receipts and disbursements are properly and correctly shown in the accounts; YES
¢} Whether the cash balance and vouchersin the custody of the manager or trustee on the YES

date of audit were in agreement with the accounts; (cash not verified by me)
d) Whether all books, deeds, accounts, vouchers or other documents or records required by

the auditor were produced before him; YES

e] whether a register of movable and immovable properties is properly maintained, the
changes therein are communicated from time to time to the regional office, and the
defects and inaccurancies mentioned in the previous audit report have been duly

comphed with; NO
'fl  Whether the manager or trustee or any other person required by the auditor to appear

before him did so and furnished the necessary information required by him; YES
g) Whether any property or funds of the Trust were applied for any object or purpose other

than the object or purpose of the Trust; NO
h} The amounts of outstandings for more than one year and the amounts written off, if any; NIL
1) Whether tenders were invited for repairs or construction involving expenditure exceeding

Rs.5,000/-; YES
j) Whether any money of the public trust has been invested contrary to the provisions of

Seclion 35; NO
k) Alienation, if any, of the immovable property contrary to the provision of Section 36

which have come to the notice of the auditor; NIL

1) All cases of irregular, lllegal or Improper expenditure, or failure or omission to recover
manies or other property belonging to the public trust or of loss or waste of money or
other property thereof, and whether such expenditure, failure, omission, loss or waste
was caused in consequence of breach of trust or misapplication or any other misconduct

on the part of the trustees or any other person while in the management of the trust; NIL
m) Whether the budget has been filed in the form provigded by rule 16A; NO
n) Whether the maximum and minimum number of the trustees is maintained: YES
o) Whether the meetings are held regularly as provided in such instrument; NO
p} Whether the minute books of the proceedings of the meeting is maintained; YES
q) Whether any of the trustees has any interestin the investment of NO
r} Whether any of the trustees is a creditors of the trust; NO
s)  Whether the irregularities pointed out by the auditors in the accounts of the previous

year have been duly complied with by the trustees during the period of audit; (As Per Audit Report)
t]  Any special matter which the auditor may think fit or necessary to bring to the notice of

the Deputy of Assistant Charity Commissioner (As Per Audit Report)

(H. M. NAVDHARE & ASSOCIATES )
CHARTERED ACCOUNTANTS

DATE : 0 7 5t? 7023

PLACE : THANE
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The Bombay Public Trust Act,1950.
SCHEDULE -IX C
(vide Rule 32)

Statement of income liable to contribution for the year ending : 315T MARCH, 2023
Name of the Public Trust : DNYANVARDHINI SANSTHA, SHAHAPUR
Registration No.: F-869 (THANE)

Rs. Rs.

Particulars s

| Income as Shown in the Income and Expenditure Account (Schedule IX)
l. Items not chargeable to contribution under Section 58 and Rule 32 ;
() Donations received from other Public Trusts and Dharmadas ........ cewwe.
(i) Grant Received from Government and Local authorities
(ili) Interest on Sinking or Depreciation Fund ... ...
(iv) Amount spent for the purpose of secular education
(v) Amount spent for the purpose of medical relief
(vi) Amount spent for the purpose of veterinary treatment animals ... ...
(vii) Expenditure incurred from donations for relief of distress caused by scaq the particualars mentioned

As the public Trust is
Exclusive for the propogatig
and the advancement of
education and same being
covered by sec. 58(2) of the
Bombay Public Trust Act, 19

drought, flood, fire or other natural calamity ... ... are not applicable.
(viii) Deductions out of income from lands used for agricultural purposes:-
(a) Land Revenue and Local Fund Cess ... ... .

(b) Rent payable to superior landlord ... ...
(c) Cost of production, if lands are cultivated by trust
(ix) Deductions out of income from lands used for non-agricultural purposes :-
(a) Assessment , cesses and other Government or Municipal Taxes ... ... ... ...
(b) Ground Rent payable to the superior landlord ... ... ... ..
(¢} Insurance Premia ... ... ...
(d) Repairs at 10 per cent of gross rent of building ...
(e) Cost of colletion at 4 per cent of gross rent of building let out ... ... ...
(x) Cost of collection of income or receipts from securities, stocks, etc.
at 1 per cent of such income ... ...
(xi) Deduction on account of repairs in respect of buildings not rented and
yield no income, at 1 per cent of the estimate gross annualrent ... ... .. .

Gross Annual Income Chargeable to Cﬂnlrlpulion Rs. 5 L_._.
L]

Certified that while claiming deductions admissible under the above Schedule, the Trust has not claimed
any amount twice either wholly or part against any of the items mentioned in the Schedule :‘ :1 :I'me =
effect of double-deduction. ISy

Trust Address : DNYANVARDHINI SANSTHA
AT & POST : SHAHAPUR

;TSL;J?('?H: :::HAPUR W DATE : ) 7 C1 F 02
i . N i PLACE : THANE

PR :
0\ Prtfs)}’ nt ‘ fz__/f)h_,_r—-

Ll :
Sccrél.‘aﬁ:w Treasurer hvt‘miﬂrﬁ-‘aﬁ'\ﬂlﬂ'fﬂ

NYANVARDTIN SANSTHA, éi'l'almi'\'bl)h" 1 Sengtha
Dbl LA Wt L T N C"MTEREDACCOUNW

" i emba—siamas 80 Ft | " @ . . —

] ¢
!
i
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The Bombay Public Trust Act, 1950
SCHEDULE IX-D

See

Rule 19(2A)

Information to be submitted by the Auditor along with Audit Report under sub-section (1) of

section 34 of the Maharashtra Public Trusts Act

Name of the Public Trust
Registration No.: F-869 (THANE)
For the year ended 315T MARCH, 2023

DNYANVARDHIN| SANSTHA, SHAHAPUR

S¢ Particulars Details
No
1 |PAN of the Trust AAATD3218M
Registration No. with date of AAATD3218ME20211 Dated 30/11/2022 granted by Principal
2 |registration ufs 12AA of the Commissioner of Income
Income Tax Act, 1961 Tax/ Commissioner of Income Tax
Acknowledgement No. with date Sr. No. Acknowledgement No, Year .
1 734120420191022 / 19.10.2022 AY, 2022-23
3 |of filing of the Return of Income
. 2 523709740281221/ 28.12.2021 AY.2021-22
for earlier three years y
3 253821230120221/12.02.2021 AY. 2020-21
Sr. No. Name of the Trustee PAN
1 KISHCOR V. KUDAV APTPKS941E
2 DEVENDRA P. SHAH AlAPSA0398
3 RAMESH V. VANARSE AANPVTTB2P
4 RAJENDRA 5. BHOPATRAD AWUPBE3a5B
2 PAN of all the Trustees 5 GAJANAN C PATIL BDAPPY10SP
6 SURYAI 5. MANE BCFPMAGT75GB
7 S5ANJAY G. BHERE BIPPB2GO2P
8 SATISH K. PATKAR AMEPP20OBER
9 PANKAJ V., SHAH ACKPSS /754K
10 [MORESHWAR K. BHAGWAT AATPBGGASK
11 |HARESH K. SACHAN) AONPSS507D
DATE \i \fld.m (t \-.l".-" ?
PLACE : SHAHAPUR S“FI'ETary President
Vich k'.f'rr,‘ﬂ-” AU T R T T ]|
SECRETAR‘E. W TREASURER Dy CHAIRMAN Sitristha
~ T it Tl Shinapunuist. Thane

Certified that the above information represnnted by the Trust is correct on the basis of the

documents produced before me.

DATE : 02 SCEP 2073
PLACE : THANE

H. M. NAVDHARE & ASSOCIATES
CHARTERED ACCOUNTANTS
ICAI FRN:

4 4{7,,__._.—“

CA Hardik Navdhare - Proprietor
ICAl Membership No.:

I!ll'"u,‘(f
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DNYANVARDHINI SANSTHA, SHAHAPUR
ACCOUNTING YEAR : 2022-23
SCHEDULE - A -- OTHER EARMARKED FUNDS

SR. NO. PARTICULARS AMOUNT AMOUNT

1 Founder Membership Fees Fund

Balance as per last balance Sheet 131,129.00 131,129.00
2 Nomination Membership Fees

Dalance as per last halance Sheet 12,011.00

Add : Addition during the year 4,004.00 16,015.00
2 Life Membership Fees Fund

Balance as per last balance Sheet 107,643.00

Add : Addition during the year 3,003.00 110,646.00
3 General Membership Fees Fund

Balance as per last balance Sheet 51,860.00

Add : Addition during the year 6,513.00 58,373.00
4 Ashraydate Membership Fees Fund

Balance as per last balance Sheet 0955,417.00

Add : Addition during the year 66,000.00 1,021,417.00
5 Donor Membership Fees Fund

Balance as per last balance Sheet 762,553.00

Add : Addition during the year 5,100.00 767,653.00
6 Danshur Date Membership Fund

Balance as per last balance Sheet 734,907.00

Add : Addition during the year 25,100.00 750,007.00
7 Dhanvan Date Membership Fund

Balance as per last balance Sheet ' 434,000.00

Add : Addition during the year 50,100.00 424,100.00
8 Institutional Membership Feos

Balance as per last balance Sheet 99,000.00 19,000.00
9 Building Fund

Balance as per last balance Sheet 16,076,484.87 16,0/6,484.87
10 Development Fund

Balance as per last balance Sheet 1,554,008.00

Add : Addition during the year 113,352.00 1,6(7,360.00
11 Grant for Equipments (UGC)

Balance as per last balance Sheet 2,137,268.00 2,177,268.00
12 Grant for Library Shed (UGC)

Balance as per last balance Sheet 700,000.00 710,000.00

Grant under 12th Plan {(UGC]

Balance as per last balance Sheet 291,250.00 29.,250.00

Grant for LOAC. [UGC)

Balance as per last balance Sheet 300,000.00 3(»,000.00

Other Grants (UGC) 4\ ) /\Lu‘&“i,f

Balance as per [ayt Dalhnce Sheet - 721,216.00 7. .216.00

o relqry f-'-'rm-:‘rtr: L
TD!:I‘I ! - ',.!d_]!_ L} i a F‘FI rldal IS‘3I’- ,913.37
L eAsiY ottty aansihe 27

Sidbdpat st I ndne

TR L
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DNYANVARDHINI SANSTHA, SHAHAPUR
ACCOUNTING YEAR : 2022-23

SCHEDULE - B -- ADVANCES FROM OTHERS

SR. Unaided o
NO. PARTICULARS Trust S::llcoi Banking & Ins. TOTAL
1 | Anamat
Opening Ba.!ance 19,175.00 . . 19,175.00
Add : Received during the year 34,000.00 34,000.00
Less : Repaid o
Closing Balance 53,175.00 i : 53,175.00
TOTAL 53,175.00 . - 53,175.00
. el
-;F,-"..I-J. - v ! ."'L
-4 | Ayt dn O p’/\«;/r
" U NAVDHARE & ASSOCIATE - e A
HL.: i'»Tﬂha Casa Ullima s y V-?E-":?t::w Vishiva "' anri gl
— : A Jupiter Hospital _ S andal i 1nstha

Mapwada Thane - 400601
M No. 152523 FRN No. 138237w
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DNYANVARDHINI SANSTHA, SHAHAPUR

ACCOUNTING YEAR : 2022-23

SCHEDULE - E -- INVESTMENTS

—
SR. Exe, Comm. TOTAL
Trust
NO. PARTICULARS
1 | Fixed Deposit with Bank of Mah, '
- 2,200,
Balance as per last Balance Sheet 2,200,000.00 200,000,
Add : Addition during the year - i )
Less : Matured during the year - - —_
Closing Balance 2,200,000.00 ' 2,200,@_@_!
2 | Other Investments (Bank Share) :
Balance as per last Balance Sheet 5,550.00 - 213500
Add : Addition during the year - - .
Less : Matured during the year - - =
Closing Balance 5,550.00 - 5,550.01
TOTAL 2,205,550.00 - 2,205,550.01
p i 2om (4 )\,;\/
t"":- -~ e . 1
;f}:@l L Secretary PrESi- m::dal
= M NAVDHARE & ASSOCIATES Vishwast Mandal L Ransth
A 2706, Lodha Casa Ultima, * 1 Sanstha D R

Behind Jupiler Hospilal,
Near TCS. Majiwada, Thane . 400601
M. No. 152523 FRN No. 138231w
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DNYANVARDHINI SANSTHA, SHAHAPUR
ACCOUNTING YEAR : 2022-23
SCMEDULE - G -~ CASH & DANK BALANCE
. AMOUNT AMOUNT
PARTICULARS —_—
DNYANVARDHINI TRUST
Cashn Hand :gg?g?
ONS Bank A/c No. 053011100000102 ' N .22
DNS Bank A/c No. 053010100006682 31,072.
Bank of Maharashtra A/c No. 60237590162 23,498.30
T D.C.C. Bank A/e No., 005500300005117 421,028.97 482,661.40
EXECUTIVE COMMITTEE
Cash in Hand 3.00
T.0.C.C. Bank A/c. No. 005500310000409 63,993.50 63,996.50
AIDED SECTION (S5.B. COLLEGE)
Cash in Hand 15,589.09
Bank of Maharashtra A/c No. 27175700048 3,077,130.07
Bank of Maharashtra A/c No. 20175739543 434,717.97
Bank of Maharashtra A/c No, 20175741632 6,150,052.70
Bank of Maharashtra A/c No. 20175741621 566,150.00
Bank of Maharashtra A/c No. 6428 17,099.10
Bank of Maharashtra A/c No. 20175700071 1,045,491.74
Bank of Maharashtra A/c No, 20175703719 682,887.00
State Bank of India Afc No. 11210276162 34,211.50 12,023,329.17
UNAIDED SECTION
Cash in Hand 6,998.00
Bank of Maharashtra A/c No. 20175750726 588,518.50
Bank of Maharashtra A/c No. 20175709041 89,266.42
State Bank of India A/c. No. 30455480166 253,1461.50 938,241.42
POST GRADUATE SECTION {M.A.]
Cash in Hand 1,685.00
Bank of Maharashtra A/c No. 20175704372 2,303,473.58
Bank of Maharashtra Afc No. 60173592025 179,243.02
Bank of Maharashtra A/c No. 60173590583 36,697.00 2,521,093, 60
uGce
Cashin Hand , NIL
Bank of Maharashtra A/c 20175749132 5,109.00 5.101.00
BANKING & INSURANCE
Cash in Hand 5,479.00
Bank of Maharashtra A/c No. 60037416908 3,552.770.18
Bank of Maharashtra A/c No. 60173591779 ’591'4?‘1'10
f Maharashtra A/c No, iy
Bank of Maharashtra Afc No. 60173591269 22,800.00 4,082,521 28
B.Scl. I.T.
Cash in Hand
Bank of Maharashtra A/c No. 20175700526 ng.ggggg
Bank of Maharashtra Afc No. 60173591496 541r281.00
of Maharashtra Afc No. 601735 nal
2 _ 86985 18,288.00 1,455,369
. :
NTRE 2ot oV
Hand /\w H\'\\ _.qu'i NIL
ank A/c No. W}Qlﬂﬂl]?ﬂ
— qmﬁ..--ﬂll Vi F)‘-(/dent 3,558.40 3,554 0
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